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plan

choose

apply

Y ou can now compare Kentucky campuses directly
 with GoHigherKY.org, a new Web portal that helps
 students explore the state’s colleges, universities and

technical schools. GoHigherKY.org lets you pick your
preferences in enrollment size, student-to-faculty ratio, costs
and other criteria to get the best fit for you. You can access
GoHigherKy.org directly or through KHEAA’s website,
www.kheaa.com.

As a sophomore, you have already taken classes designed
to help you graduate. At GoHigherKY.org, you can enter the
courses you’ve taken and see how your high school
academics measure up. Another feature allows you to enter
your ACT and SAT I and SAT II scores. You — and only you
— can release your official high school transcripts to
participating colleges and universities

You can focus your college wish list to those schools
which meet your goals. You can even apply online, tour
campuses and search for scholarships you might qualify for
— FREE.FREE.FREE.FREE.FREE.     Plus, you only have to enter information once
before clicking to automatically fill out applications.

GoHigherKY.org guides you through the entire college
preparation experience, from early planning, selection,
application and admissions to financial aid. The site will
give you an estimate of your financial aid eligibility and will
automatically fill in the Free Application for Federal Student
Aid (FAFSA) on the Web with your information. Your data is
secure and encrypted to ensure confidentiality.

Get the best fit online!

GoHigherKY.orgGoHigherKY.org
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I t’s not too early to begin planning for
 college.  As a sophomore, you have a year of
 high school behind you. You have time over

the next three years to bring up your grade
point average (GPA) if you need to.

Many students decide if they will go on to
college based on how much it costs. If you get all
the financial aid you qualify for, you might be able
to pay the same amount at a more expensive
school than you would at a lower-cost school.

But preparing for college is more than
learning about financial aid. It’s

learning about yourself, your goals
and what you’d like to do

with your future.

TTTTTakakakakake a care a care a care a care a career path:eer path:eer path:eer path:eer path: Learn
as much as you can about
careers you are interested in.
Explore career clusters at your
school and keep a list of how
you like to spend your free time.
Do you enjoy certain activities
more than others? You’ll learn
about career options and career
networking at school this year.
Start talking with people about
what their jobs are like and how
they got there.

DeDeDeDeDevvvvvelop gelop gelop gelop gelop good studood studood studood studood studyyyyy
hahahahahabits:bits:bits:bits:bits: Turn in assignments on
time and do your best.
Participate in class and ask
questions if you don’t
understand something. Take
notes, hitting the highlights of
the material your teacher
presents, and review them daily.

TTTTTest the west the west the west the west the waterateraterateraters:s:s:s:s:     Talk with
your counselor about taking
important tests. Information
about the PLAN and Preliminary
Scholastic Assessment Test/
National Merit Scholarship
Qualifying Test (PSAT/NMSQT)
can be found on page 8.

MakMakMakMakMake ge ge ge ge good good good good good grrrrrades:ades:ades:ades:ades: If you
have a decent GPA, you have a
much better chance of getting
into the school and program of
your choice after high school.
Don’t limit yourself by not
making the grade now. Good
grades also increase your
chances of being able to earn
free money to continue your
education through the
Kentucky Educational
Excellence Scholarship (KEES)

and succeeding in college
once you get there. Find
more information about KEES
on the next two pages.

LearLearLearLearLearn an an an an about fbout fbout fbout fbout financialinancialinancialinancialinancial
aid:aid:aid:aid:aid:     Student financial aid is
available to help eligible
students. KHEAA financial aid
programs may change, but
basic information in this
book will give you and your
parents some idea about the
various types of help
available.
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■ Half of your annual KEES award will be sent to your
college after classes begin each semester. You must be
enrolled full-time for the full award. To keep your scholarship,
you must earn a 2.5 cumulative GPA your first year in college
and a 3.0 cumulative GPA afterwards to maintain a full award
(if you earn between 2.5 and 2.99, you keep half).
“Cumulative” means all the classes you’ve taken while in
school, not just those in the last semester. That’s why it’s
important to do your best every semester.

■  With KEES, there’s no application to complete. KHEAA will
let you know after each school year you qualify for an award.
Your college will credit your account after you begin attending
classes. Contact your counselor if you think there are errors
in your award notice from KHEAA.

■  Advanced Placement and International Baccalaureate
courses are weighted for KEES purposes, meaning an A in
those classes is worth 25 percent more than other courses.

■ Taking both the ACT and the SAT? The highest ACT or
SAT score you get on a test you take before you graduate will
be used to determine your KEES award.

For more info:

www.kheaa.com/keesfaqs.html

Y ou don’t have to fill out any forms to earn money for
higher education with KEES. You qualify if you earn a
2.5 GPA or better at the end of a high school year.

Scholarships are worth from $125 to $500 each year based
on your grades. If you have a composite score of at least a 15
on the ACT or 710 on the SAT, you can earn a bonus award.
Bonus awards range from $36 to $500.
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After each year of high school, KHEAA will notify
you if you have earned a KEES award.

If you received a KEES award for your freshman
year, enter your final GPA and the award amount on
the line. For this year and your junior and senior
years, predict your GPA and highest ACT score, filling
in the blanks. Add up your amounts, and you can
estimate what your total award will be to help you
pay for each year of college.

For more information,

Write: KHEAA, P.O. Box 798
Frankfort, KY 40602-0798

Call: (800) 928-8926,
extension 7395

Fax: (502) 696-7373

E-mail: kees@kheaa.com

BaseBaseBaseBaseBase
 GP GP GP GP GPAAAAA AmountAmountAmountAmountAmount

2.50 $125
2.60 150
2.70 175
2.75 187
2.80 200
2.90 225
3.00 250
3.10 275
3.20 300
3.25 312
3.30 325
3.40 350
3.50 375
3.60 400
3.70 425
3.75 437
3.80 450
3.90 475
4.00 500

ACTACTACTACTACT BonusBonusBonusBonusBonus
ScoreScoreScoreScoreScore AmountAmountAmountAmountAmount

15 $ 36
16 71
17 107
18 143
19 179
20 214
21 250
22 286
23 321
24 357
25 393
26 428
27 464

28 or above 500

Amounts may change based on funding.

Estimate your own awards

KHEAA will post KEES awards online
at the end of each school year. Enter
your Social Security number and
birthdate to sign on. If no record
is found, you may not be eligible
for KEES or your school may not
have provided your information
to the Kentucky Department
of Education; check with
your guidance counselor
for more information.

Amount
Freshman GPA _______        + $_______

Sophomore GPA _______        + $_______

Junior GPA _______        + $_______

Senior GPA _______        + $_______

Highest ACT Score _______        + $_______

Total Estimated Award = $_______

REMEMBER: Since rewards are

generally renewable for up to four years if

you enroll full-time and stay eligible, this

total could be applied to your college bills

each year!

KEES AKEES AKEES AKEES AKEES Award Amountsward Amountsward Amountsward Amountsward Amounts
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E ducation past high school can
 be as much or as little as you
 want! Trade school, technical

school and a two-year or four-year
college degree are all options past
high school.

Going to school after graduation
may be the last thing you want to hear
about. But attending college after you
earn your high school diploma in-
creases your job opportunities, your
earning power and your ability to
enjoy a better life.

Get a bachelor’s degree, and you
can make almost $17,782 a year mormormormormoreeeee
than your friends with just a high
school diploma.

Do the math: $17,782 times a 30-

How a college degree
can stack up in cash
How a college degree
can stack up in cash

Median Earnings by Educational Level
(From Current Population Survey, U.S. Census Bureau, March 2002)

year career equals over half a
million dollars! ($533,460 to
be exact). Even if you don’t
like math, you have to love
that!

Information from the U.S.
Census shows median earnings in-
crease with higher education:

■  An associate degree can mean 25
percent more income than just a high
school diploma.
■ A bachelor’s degree can mean 61
percent more income than just a
high school diploma.
■  A master’s degree can mean
115 percent more income than
just a high school diploma.

This graph
gives the
2002
median
earnings of
people over
age 25 who
work year-
round at a
full-time job,
based on
their level of
education. A
median is a
middle
value, so the
number of
people
earning less
than the
median is
equal to the
number of
people
earning
more than
the median.
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D ual credit courses
 count for both high
 school and college

credit. They can save you time
and money in pursuing your
education goals, so they’re
worth checking out.

The College-Level Examination
Program offers over 30 exams
for subjects often taken during
the first two college years.
Many colleges use CLEP scores
to award college credit. Some
private industries, businesses
and other groups use CLEP
scores to satisfy requirements
for licensing, advancement and
training program admissions.

A Commonwealth Diploma is
awarded to seniors who
complete 22 credits, meet all
minimum requirements of the
Precollege Curriculum and
get a grade of “C” or better in
four Advanced Placement
(AP) or International
Baccalaureate (IB) courses in
English, science or math, a
foreign language and a fourth
AP/IB course. Students must
also complete three AP or IB
exams in those subject areas.

These courses could also
count as dual credit for both
high school graduation and
college. Check with bothbothbothbothboth
your guidance counselor and

The Kentucky Virtual High
School can offer you options
for your course work,
including challenging classes
and flexible scheduling. Local
public schools can offer more
advanced courses or
electives through KVHS.

If you attend a public high
school, you must get
approval from your school for
admission to KVHS. Students
attending private schools and
home-school students may
be able to enroll and register
through their local high

school. If your local public
school does not offer KVHS,
use the Online Inquiry at
www.kvhs.org.

Online learning students
must be self-motivated, be
familiar with using e-mail and
the Internet and have the
appropriate computer
equipment.

KVHS courses may take
more time to complete than
traditional courses. For more
information, visit
www.kvhs.org.

colleges you are considering
if this option is available.

Interested in a technical field?
Technical classes are offered
at 52 Kentucky area
technology centers. Most
Kentucky Tech credits will
transfer to the Kentucky
Community and Technical
College System (KCTCS).

the colleges you’re interested
in attending for more
information. AP or IB courses
may also be available through
the Kentucky Virtual High
School (KVHS), colleges  or
independent study.

You can also take a test to
prove you are proficient in a
subject matter at the college
level. If you can pass the test,
you may get credit for the
course without having taken
(or even paid) for it. Ask the
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The Preliminary Scholastic Assessment Test/National Merit
Scholarship Qualifying Test (PSAT/NMSQT) is a two-hour test
given in October that gives sophomores and juniors practice
taking the SAT. Scores are also used to determine National
Merit Scholarship semifinalists. Want to be a Governor’s
Scholar? You have to take the PSAT to apply. PSAT/NMSQT
scores are also considered for the National Achievement
Scholarship for Outstanding Negro Students. See your
guidance counselor for more information or check out The
College Board website at www.collegeboard.com/student/
testing/psat/prep.html, which contains sample test questions
and links to test dates, fees and interpreting test scores.

Y ou’ve been taking standardized tests
 in school for years. You can get
 specific practice for the ACT and the

SAT with the PSAT/NMSQT and the PLAN
tests. Try to learn as much as you can during
class. Identify your weaknesses and study
accordingly. Familiarize yourself with the
material covered on the tests. Sample ACT/
SAT tests are available at wwwwwwwwwwwwwww.act.or.act.or.act.or.act.or.act.orggggg and
wwwwwwwwwwwwwww.colleg.colleg.colleg.colleg.collegeboareboareboareboareboard.comd.comd.comd.comd.com..... Study guides from
ACT, SAT and other publishers are available
on CDs or in book form. You can get these
materials from your school counselor, a
bookstore or online. Many high schools and
smaller colleges offer prep classes free or for
a small fee.

■  Sleep at least eight hours
    the night before the test.

■ Eat breakfast.

■ Have everything ready for
the test before you leave.
Get your supplies like
admission ticket,
calculator and ID ready
and leave early in case of
a traffic jam.

■ Think positively. “I am
going to blow the ceiling
off this test” will pump
you up to concentrate.

■ Carefully read the
instructions for each test.

■ Focus only on the
  question in front of you.

TTTTTEEEEESSSSSTSTSTSTSTS

PLAN is a three-hour test taken by sophomores to help
them plan for the future and provide practice for the ACT
Assessment. It includes tests in English, math, reading and
science reasoning; an interest inventory to explore career
and educational options; a study skills assessment and a
student information section. The PLAN report includes an
estimated ACT composite score range. See your guidance
counselor for more information or check out the ACT website
at www.act.org/plan/index.html.
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Student loans can be an excellent
investment in yourself. A college education
increases your earning potential and opens
doors of opportunity that may not otherwise
be available to you. However, you should
keep in mind that you are borrowing against
those future earnings. Borrowing responsibly
can improve your quality of life in the future.

Student loan programs provide low-
interest loans to students and their parents
for college. A loan is an enormous
responsibility that should not be taken lightly.
The money you borrow must be paid back to
the lender over a period of time. For many
people, a student loan is a good introduction
to the responsibilities of borrowing.

Repaying your student loans on time helps
you establish a good credit history. Whether
you’re just beginning school or you’re
graduating and preparing to repay your
student loans, knowing the facts and figures
about your loans is very important.

H igher education can be
expensive, but it’s also a
worthwhile investment in

your future. Student financial aid
programs are available to help with
college costs. Since 1966, KHEAA
has helped thousands of students
pay for college.

Financial need is calculated
based on information you and your
parents report on the FFFFFrrrrreeeeeeeeee
AAAAApplication fpplication fpplication fpplication fpplication for For For For For Federederederederederal Studental Studental Studental Studental Student
Aid (FAid (FAid (FAid (FAid (FAFSA)AFSA)AFSA)AFSA)AFSA) about your family’s
income and assets. All Kentucky
colleges require the FAFSA to
determine your level of need and
eligibility for major state and
federal aid programs.

$ 5,000 $ 51 $  52 $  53
$10,000 $101 $104 $106
$15,000 $152 $155 $159
$20,000 $202 $207 $212
$25,000 $253 $259 $265
$30,000 $304 $311 $318
$35,000 $354 $363 $371
$40,000 $405 $415 $424

Estimated Monthly Payment

Federal Stafford Loan Repayment

4% 4.5% 5%

Amount
Borrowed

(Figures are based on a 10-year repayment plan)



www.kheaa.com           10 Getting Set

www.studentloanpeople.com 2004–2005

Grants
College Access Program (CAP)

Kentucky Tuition Grant (KTG)

Scholarships
Kentucky Educational Excellence Scholarship (KEES)

Conversion Scholarships/Loans
Teacher Scholarship

Osteopathic Medicine Scholarship

Grants
College Access Program (CAP)

Kentucky Tuition Grant (KTG)

Scholarships
Kentucky Educational Excellence Scholarship (KEES)

Conversion Scholarships/Loans
Teacher Scholarship

Osteopathic Medicine Scholarship

Grants
College Access Program (CAP)

Kentucky Tuition Grant (KTG)

Scholarships
Kentucky Educational Excellence Scholarship (KEES)

Conversion Scholarships/Loans
Teacher Scholarship

Osteopathic Medicine Scholarship

Grants
College Access Program (CAP)

Kentucky Tuition Grant (KTG)

Scholarships
Kentucky Educational Excellence Scholarship (KEES)

Conversion Scholarships/Loans
Teacher Scholarship

Osteopathic Medicine Scholarship

Grants
College Access Program (CAP)

Kentucky Tuition Grant (KTG)

Scholarships
Kentucky Educational Excellence Scholarship (KEES)

Conversion Scholarships/Loans
Teacher Scholarship

Osteopathic Medicine Scholarship

Grants
College Access Program (CAP)

Kentucky Tuition Grant (KTG)

Scholarships
Kentucky Educational Excellence Scholarship (KEES)

Conversion Scholarships/Loans
Teacher Scholarship

Osteopathic Medicine Scholarship

Grants
College Access Program (CAP)

Kentucky Tuition Grant (KTG)

Scholarships
Kentucky Educational Excellence Scholarship (KEES)

Conversion Scholarships/Loans
Teacher Scholarship

Osteopathic Medicine Scholarship

CAP Grants are awarded
to financially needy
Kentucky undergraduates.

KTG awards help financially
needy Kentucky students
attend the state’s private
colleges.

Good grades and high ACT scores can earn you money for college with KEES. You can earn
money each year of high school based on your GPA and a bonus award based on your
highest ACT or SAT composite score. The awards range from $125 for a 2.5 GPA to $500 for
a 4.0 GPA each year. Bonus awards range from $36 for an ACT score of 15 (710 SAT) to $500
for an ACT score of 28 or above (1240 SAT). Award amounts are subject to change, based on
funds available. You don’t need to apply. Your high school will submit your grades to the
state. KHEAA will get your test scores directly from ACT and SAT testing services and will
mail you a letter each year notifying you of your award, depending on your GPA.

The Teacher Scholarship helps financially needy Kentuckians who want to become teachers.
If they don’t complete their certification or required teaching service, they have to repay
the scholarship with interest.

This scholarship helps students attend Pikeville College’s School of Osteopathic Medicine. If
they don’t complete the program or don’t practice in Kentucky, they have to repay the
scholarship with interest.
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The Work-Study Program lets students work to
supplement their financial aid package while
attending approved Kentucky schools. They are
paid at least minimum wage but can earn only the
amount determined by their financial need.

Federal Stafford Loan (subsidized and
unsubsidized)

Undergraduate, graduate and professional
students can get financial assistance through
lenders to attend eligible colleges and schools at least half-time. They must show financial
need to qualify for the subsidized loansubsidized loansubsidized loansubsidized loansubsidized loan. The federal government pays the interest on
subsidized loans while they are in school and for six months after they are no longer
attending at least half-time. They do not have to show financial need for an unsubsidized loan.unsubsidized loan.unsubsidized loan.unsubsidized loan.unsubsidized loan.
They must begin paying interest on the loan as soon as they receive the money — or have the
interest added to the principal.

Savings and Prepaid Tuition ProgramsSavings and Prepaid Tuition ProgramsSavings and Prepaid Tuition ProgramsSavings and Prepaid Tuition ProgramsSavings and Prepaid Tuition Programs
Kentucky Education Savings Plan Trust (KESPT)

KESPT is a plan for parents to save for higher education. Parents can deposit as little as $25
(or $15 if made through payroll deduction). For more information, call toll free (877) KY
TRUST (598-7878) or visit www.kysaves.com.

Kentucky’s Affordable Prepaid Tuition (KAPT) Plan
KAPT is a prepaid tuition account which guarantees investments will cover future tuition
costs. For more information, visit www.getKAPT.com or call toll free (888) 919-KAPT (5278).

■  Additional aid is available in the form of federal grants and other types of
loans. Nearly all colleges also offer school-administered scholarships and
grants, as do many local businesses and organizations.

Work-Study

Federal Family Education Loans

Savings and Prepaid Tuition Programs

Work-Study

Federal Family Education Loans

Savings and Prepaid Tuition Programs
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Tilting
The WheelThe Wheel

61 T here are many things you can
do to increase your chances
of getting all the financial aid

you may qualify for to help pay for
your higher education. The financial
aid experts from KHEAA offer the
following tips.23

4Visit www.kheaa.com
KHEAA’s website features infor-
mation about KHEAA financial aid
programs and services including:
❏  Detailed information about

KEES.
❏  Publications, including

Affording Higher Education,
which lists over 3,500 sources
of financial aid for Kentucky
students from degree-granting
schools, trade schools,
governments and Kentucky
companies and organizations.
It’s available online at
www. kheaa.com, your
counselor’s office and public
libraries.

❏  An interactive College Aid
Calculator (developed for
KHEAA by Think Ahead, Inc.)
to estimate how much financial
aid you might receive and how
much your family might be
expected to pay toward college
costs.

❏  KHEAA’s staff directory (with
e-mail addresses so you can get
answers to your questions).

❏  Information about your KHEAA
grant, loan and KEES award.

5Your guidance counselor
should be your first
resource in your college
financial aid search. Ask
about financial aid in
general and where to look
for help.

Talk with your
guidance counselor

Make the grades
Good grades can mean you
earn money through the
KEES program for classes after
high school. The better grades
you make, the more money
you can earn to help pay for
college. Better grades also
help you qualify for other
scholarships and grants.

Talk with a financial
aid administrator

Contact the financial aid office
of the schools you’re interested
in attending. A financial aid
official can tell you about aid
programs available at that
school, commonly known as
institutional aid.

Read up on
free aid

Read Funding Your
Education, a U.S.
Department of Education
(ED) handbook on financial
aid. You can find a copy at
the library, your counselor’s
office, and online at
www.ed.gov/prog_info/
SFA/FYE. You can also call
the ED’s Federal Student
Aid Information Center at
(800) 4FED-AID 9433-
3243) or visit www.ed.gov.

Make contacts
If you know what career
you want to enter, chances
are there’s a professional
association (like the
American Medical
Association or the
American Bar Association)
that has financial aid
available. Use the Internet
or an association directory
to get addresses to write
for more information.

Financial Aid in
youryouryouryouryour     favor
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Tilting
The WheelThe Wheel7Scout out

your community
Check with organizations and
civic groups like the Ameri-
can Legion, YMCA, 4-H Club,
Kiwanis, Jaycees or Chamber
of Commerce in your town.
Foundations, religious
organizations, fraternities or
sororities and clubs are some
other possible sources of aid.

9Visit
www.nasfaa.org

The website of the National
Association of Student
Financial Aid Administrators
includes the full text of the
publications You Can do It!,
You Can Afford It and Cash
for College. It also links to
many related sites and can
lead you to information
about scholarships, scams
and personal finances.  10Learn about

low-interest loans
First, you should seek financial aid you
don’t have to repay. But most financial
aid packages prepared by schools
contain student loans. The largest
student loan program in Kentucky is
the Federal Family Education Loan
Program (FFELP). KHEAA administers
FFELP, which includes Federal Stafford
Loans and Federal PLUS Loans. These
loans have low interest rates and long-
term repayment options. Lenders may
also offer discounted fees and interest
rates. Check with your lender to
determine applicable fees. KHEAA has
waived the 1 percent insurance fee
since 1996 and regularly examines this
issue to see if it can continue to waive
the fee. KHEAA reserves the right to
resume charging the fee at any time in
the future.

8Be a
news hound

 Watch for news items in
your local paper about
scholarships offered by local
businesses, clubs, unions,
churches, fraternal groups,
etc., and contact them for
more information.
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The College Info Road Show is on the road
and online this year with high-speed satellite
Internet access. You can access information
about careers that interest you. Don’t know
what you want to do in the future? The
onboard career assessment generates a
personalized list of possible jobs tailor-made to
your interests.

You can also search for a school that will
help get you the education to pursue your
future. You can investigate financial aid
resources, such as scholarships, grants and
loans. Learn how to avoid common mistakes
made in applying for financial aid.

■  Getting In: Your Guide to Higher Education
■  Affording Higher Education
■  U.S. Department of Education publications
■ KHEAA-The Student Loan People’s “Owner’s

  Manual: How to Handle Your Future” booklet.
■  The College Board publications
■  Occupational Outlook Handbook
■ Scholarship searches
■ Career assessments
■  College prep videos
■  Financial aid applications

KHEAA’s College Info Road Show
goes all over the state to teach
students about career, college and fi-

nancial aid options. The College Info Road Show,
an interactive mobile classroom, helps students
jump start their future with high-speed Internet
access, including the ability to view Kentucky’s
one-stop Web portal, GoHigherKY.com. Other
materials, helpful college and career resources
and financial aid applications are available
onboard. Watch for the free College Info Road
Show in your community!
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GlossaryGlossary
AAAAA

AAAAACTCTCTCTCT – a test required or accepted at all public
and many private universities in Kentucky. The
ACT Assessment includes 4 sections—English,
math, reading and science reasoning. Scores are
used in college admissions, awarding
scholarships and class placement, including
honors programs.

AdvAdvAdvAdvAdvanced Placement (AP) Pranced Placement (AP) Pranced Placement (AP) Pranced Placement (AP) Pranced Placement (AP) Progogogogogrrrrramamamamam – a
program that lets high school students study
college-level subjects and receive advanced
placement and/or credit upon entering college.

associate degassociate degassociate degassociate degassociate degrrrrree ee ee ee ee – up to a 3-year program in
applied science (AAS) or applied technology
(AAT) in tech majors meant to lead directly to
a job. Typically, courses do not transfer to a 4-
year degree. Or, up to a 3-year program of
associate of arts (AA) or science (AS) in
programs that can transfer to 4-year colleges
and lead to a bachelor’s degree.

BBBBB
bacbacbacbacbachelor’helor’helor’helor’helor’s degs degs degs degs degrrrrree ee ee ee ee – a program lasting 4
to 5 years, including general education, a
major and electives leading to degrees
like a Bachelor of Arts (BA) in the
humanities and arts or a Bachelor of
Science (BS) in the natural sciences or
professional/technical fields.

borborborborborrrrrrooooowwwwwererererer – a person legally responsible
for repaying a loan and who has signed a
promissory note.

CCCCC
cercercercercertiftiftiftiftificateicateicateicateicate – a 6- to 15-month program
typically in a vocational or technical area
to prepare for a job in a specific career.

CLEP CLEP CLEP CLEP CLEP – the College-Level Examination
Program (CLEP) offers tests for subjects
often taken during the first 2 college
years. Many colleges use CLEP scores to

award college credit. Some private industries,
businesses and other groups use CLEP scores
to satisfy requirements for licensing,
advancement and admissions to training
programs.

commcommcommcommcommuter studentsuter studentsuter studentsuter studentsuter students – students who live off-
campus instead of in a college dormitory or
other campus housing.

consolidationconsolidationconsolidationconsolidationconsolidation – the combination of several
types of federal education loans into one new
loan that can simplify repayment.

conconconconconvvvvvererererersion scsion scsion scsion scsion scholarholarholarholarholarship/loanship/loanship/loanship/loanship/loan – a scholarship
or loan that requires the recipient to provide
certain services for prescribed periods or pay
back the funds received with interest.
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crcrcrcrcredit-bedit-bedit-bedit-bedit-by-ey-ey-ey-ey-examinationxaminationxaminationxaminationxamination – a process by which
students can earn college credit by passing a test.
The College-Level Examination Program and the
Advanced Placement Program allow students to
earn college credit in this way.

c rc rc rc rc redit  hour or  cedit  hour or  cedit  hour or  cedit  hour or  cedit  hour or  clocloclocloclock hourk hourk hourk hourk hour – a unit of
measurement for a school’s educational program.
A class meeting for an hour on 3 days a week
typically counts for 3 credit hours. Most
community colleges, 4 -year colleges and
universities use credit hours. Many
private trade schools use clock hours.

DDDDD
diplomadiplomadiplomadiplomadiploma     – a program lasting up to 2
years in a vocational or technical area
to prepare for a job. This diploma is
not the same as your high school
graduation diploma.

DirDirDirDirDirect Loans ect Loans ect Loans ect Loans ect Loans – loans made by the
U.S. Department of Education.
Students and parents can receive
Direct Loans only if the school
participates in the Direct Loan
program.

Dual CrDual CrDual CrDual CrDual Credit Predit Predit Predit Predit Progogogogogrrrrramamamamam – courses that count
for both high school and college credit.
They can save time and money in pursuing
a college degree.

EEEEE
eeeeexpected fxpected fxpected fxpected fxpected familamilamilamilamily contry contry contry contry contribution (EFC)ibution (EFC)ibution (EFC)ibution (EFC)ibution (EFC) –
what the federal government formula says
your family should be able to pay toward
yearly college costs. The EFC amount is
based on financial aid information
submitted on the Free Application for
Federal Student Aid about your family’s
income and assets.

FFFFF
FFFFFederederederederederal Fal Fal Fal Fal Familamilamilamilamily Education Loan Pry Education Loan Pry Education Loan Pry Education Loan Pry Education Loan Progogogogogrrrrramamamamam

(FFELP) (FFELP) (FFELP) (FFELP) (FFELP) – the term for the federal loan program
of Federal Stafford Loans provided by The
Student Loan Peoplesm and other lenders and
insured by agencies such as KHEAA.

FFFFFrrrrree ee ee ee ee AAAAApplication fpplication fpplication fpplication fpplication for For For For For Federederederederederal Student al Student al Student al Student al Student AidAidAidAidAid
(F(F(F(F(FAFSA) AFSA) AFSA) AFSA) AFSA) – the need analysis form that must be
completed by all students applying for federal
and state student aid.

Photo courtesy of Rick McComb, Kentucky Department of Education
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fffffinancial aid inancial aid inancial aid inancial aid inancial aid – money from state and federal
governments, schools, private organizations,
associations and companies to help pay the
costs of a college education or technical
training.

fffffinancial aid pacinancial aid pacinancial aid pacinancial aid pacinancial aid packakakakakagggggeeeee – the total financial aid
award received by a student. It may consist of
several types of aid, including grants,
scholarships, loans, work-study and other aid.
The student’s financial need, availability of
funds, school aid policies and the number of
students who need financial assistance all
influence the financial aid package.

fffffinancial needinancial needinancial needinancial needinancial need – the amount of higher edu-
cation expenses that a student’s expected
family contribution (EFC) falls short of paying.
Financial need equals the cost of education
minus the EFC.

GGGGG
gggggrrrrraduate studentaduate studentaduate studentaduate studentaduate student – a student who has earned
a bachelor’s degree and is working toward a
master’s, doctoral or professional degree.

gggggrrrrrantantantantant – a financial aid award, usually based on
financial need, to help pay the cost of higher
education. A grant generally does not have to
be repaid.

guarguarguarguarguarantorantorantorantorantor – a state or nonprofit private agency
that administers the Federal Family Education
Loan Program (FFELP) in each state. KHEAA is
one.

IIIII
institutional aid institutional aid institutional aid institutional aid institutional aid – student financial aid
administered by the school.

interinterinterinterinterest est est est est – a charge for a loan, usually a
percentage of the amount borrowed.

KKKKK
KKKKKentucentucentucentucentuckkkkky Higher Education y Higher Education y Higher Education y Higher Education y Higher Education AssistanceAssistanceAssistanceAssistanceAssistance
AAAAAuthoruthoruthoruthoruthority (KHEAA)ity (KHEAA)ity (KHEAA)ity (KHEAA)ity (KHEAA) – the state agency that
helps students attend college by administering
student financial aid programs, providing free
college planning materials and distributing
financial aid information.
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LLLLL
lender lender lender lender lender – the organization (can be a school, bank,
credit union, other type of lender, The Student
Loan Peoplesm or the U.S. Department of
Education) that makes a loan.

loanloanloanloanloan – money borrowed to help pay for college
costs. Loans must be repaid with interest.

MMMMM
majormajormajormajormajor – the primary field of study chosen by a
college student.

minorminorminorminorminor – the secondary field of study chosen by
a college student.

NNNNN
need analneed analneed analneed analneed analysis ysis ysis ysis ysis – a process used to determine
how much students and their families can
reasonably be expected to pay toward college
expenses. Need analysis formulas are updated
each year to reflect changes in the economy.

PPPPP
PPPPPerererererkins Loans kins Loans kins Loans kins Loans kins Loans – low-interest loans made
under the Federal Perkins Loan Program
to undergraduate and graduate students
through your school. You repay the school
or the agent the school hires to service
the loan. These loans are made based on
financial need.

PLUS LoansPLUS LoansPLUS LoansPLUS LoansPLUS Loans – loans made to your parents
to help pay college expenses.

postsecondarpostsecondarpostsecondarpostsecondarpostsecondary y y y y – a term that means “after
high school.” Postsecondary education can
be received through study at a college,
university, community college, technical
college or trade school and either on or
off campus.

p rp rp rp rp romissoromissoromissoromissoromissory notey notey notey notey note – a binding legal
contract between a loan holder and a
borrower. The promissory note contains
the loan terms and conditions, including
how and when the loan must be repaid.

  By signing, the borrower agrees to repay
  the loan.

prprprprprincipal incipal incipal incipal incipal – the total sum of money borrowed.
Loan principal includes the original amount
borrowed plus any interest that has been
added to the loan.

RRRRR
rrrrrepaepaepaepaepayment scyment scyment scyment scyment schedule hedule hedule hedule hedule – a statement the loan
holder gives the borrower showing the
amount borrowed, the monthly payment
amount and the date payments are due.

SSSSS
SASASASASAT I:T I:T I:T I:T I: Reasoning  Reasoning  Reasoning  Reasoning  Reasoning TTTTTest est est est est – a 3-hour test typically
taken as a junior or senior. The multiple-choice
questions are divided into math and verbal
sections. It is scored up to 800 for each
section. Scores are used for admissions
purposes and in awarding scholarships.
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SASASASASAT II:T II:T II:T II:T II: Subject  Subject  Subject  Subject  Subject TTTTTests ests ests ests ests – 1-hour tests
given in specific subjects such as
mathematics, science, English, or
foreign languages. More selective
schools require 2 or 3 for freshman
placement.

scscscscscholarholarholarholarholarship ship ship ship ship – a financial aid award to
help pay for college. It does not have
to be repaid and is generally based on
skill, ability, talent and/or achievement.

Sta fSta fSta fSta fSta f fffffo ro ro ro ro rd Loansd Loansd Loansd Loansd Loans – loans made to
undergraduate and graduate students
under the FFELP and Direct Loan
program. Borrowers can receive FFEL
or Direct Stafford Loans regardless of
financial need. Interest rates vary but
cannot exceed 8.25 percent.

Student  Student  Student  Student  Student  Aid ReporAid ReporAid ReporAid ReporAid Report  (SAR)t  (SAR)t  (SAR)t  (SAR)t  (SAR) – a
document produced from information
provided on the Free Application for Federal
Student Aid (FAFSA) and sent to the student.
The SAR reports the student’s eligibility for aid
and expected family contribution (EFC).

subsidized loansubsidized loansubsidized loansubsidized loansubsidized loan – a federal student loan based
on financial need and other requirements.

TTTTT
trtrtrtrtrade scade scade scade scade schoolshoolshoolshoolshools – privately owned schools that
provide a wide range of courses of study, such
as cosmetology, business and broadcasting.
Programs range from 2 to 24 months and lead
to certificates or diplomas in a variety of
subjects.

trtrtrtrtranscranscranscranscranscriptiptiptiptipt – an academic record that lists the
courses taken, grades received and credits or
credit hours received.

tuitiontuitiontuitiontuitiontuition – the amount that schools charge for
instruction and for the use of certain school
facilities such as libraries.

UUUUU
underunderunderunderundergggggrrrrraduate student aduate student aduate student aduate student aduate student – a college student who
has not yet earned a degree.

unsubsidized loanunsubsidized loanunsubsidized loanunsubsidized loanunsubsidized loan – a federal student loan not
based on financial need.

WWWWW
wwwwwaivaivaivaivaivererererer – an arrangement under which a school
does not charge specific costs if a student meets
certain qualifications.

wwwwwororororork-studk-studk-studk-studk-studyyyyy – employment which lets students
earn money to help pay the costs of higher
education.
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We can help secure your future.

Don’t just dangle . . . get a grip.  Let us help you on
your climb to a college degree. Not only do we have
the lowest-cost student loans, with our Best Start
loan, you pay no fees. This adds up to hundreds of
dollars of savings on each loan you get. To learn
more

Call 888.678.4625
or visit

 studentloanpeople.com.

Don’t be left dangling

Lender ID: 826688


